Dreyfus Alcentra Global Credit Income 2024
Target Term Fund, Inc.
Ticker: DCF

Quarterly Closed-End Fund Statistics
% Total Returns (as of 9/30/18)

Portfolio Facts
Inception

As of September 30, 2018

10/27/2017

Price at NAV1

$9.63

Market Price1

$9.04

Objectives
• Provide a high level of current income
• Return at least the Original NAV on or
about December 1, 2024
There is no assurance that the fund will
achieve either of its investment objectives.

Portfolio Overview (on managed assets)3
Managed Assets2

$204,096,320

Net Assets

$144,096,320

Number of Holdings

178

Number of Issuers

159

Average Years to Maturity

7.54 yrs

Average Effective Duration4

1.75 yrs

Percent Leveraged5

29.40%

1 Year

3 Years

5 Years

Fund at NAV

3.42

YTD

1 Month 3 Months
0.35

1.48

-

-

-

Inception
3.51

Fund at Market Price

1.11

-0.87

0.47

-

-

-

-4.44

The performance data quoted represents past performance, which is no guarantee of future results. Share price
and investment return fluctuate and an investor's shares may be worth more or less than original cost upon
redemption. Current performance may be lower or higher than the performance quoted. For funds with less than
1 year's history, performance is not annualized. Go to dreyfus.com for the fund's most recent month-end
returns.

Distribution History
Ex Date

Distribution per share

4/9/2018

$0.054

5/9/2018

$0.054

6/12/2018

$0.054

7/10/2018

$0.054

8/13/2018

$0.054

9/12/2018

$0.054

Market Price and NAV History1

1

Asset Mix
HY (U.S.)

31.06%

Structured Credit

20.54%

Loans (U.S.)

20.37%

HY (Global)

15.50%

Loans (Global)

11.59%

Special Situations

0.94%

Annualized Distribution Rates1,6
At NAV

6.73%

At Market Price

7.17%

At Offering Price

6.48%

1
All figures as of month-end. Past performance and share price do not guarantee future results. 2Managed assets means the total assets of the fund (including any assets
attributable to leverage) minus the sum of accrued liabilities (other than any liabilities and obligations attributable to effective leverage). 3Portfolio composition is as of 9/
30/18 and is subject to change at any time. 4Duration is a measure of volatility expressed in years. The higher the number, the greater the potential for volatility as interest
rates change. 5Percentage is calculated by dividing the fund’s outstanding borrowings by the fund’s net assets plus outstanding borrowings. 6Distribution rates are not
performance. Past distributions can include ordinary income, net capital gains, but not a return of capital (ROC) of your investment in the fund as of 09/30/2018. A
distribution rate that includes an ROC should not be confused with yield or income. Please refer to the most recent Section 19 Notice, if applicable, for additional
information regarding the composition of distributions. Final determination of a distribution’s tax character will be made on Form 1099 DIV sent to shareholders each
January.
Past performance is no guarantee of future performance, and price, yield and dividend rate will vary.
The use of leverage can magnify the fund’s gains and losses.
If you have questions, contact the Dreyfus National Sales Desk at 1-800-334-6899.

Credit Quality Mix1,2,3

Top 10 Sector Exposure1

Country Exposure1

Fund Strategies
•

Under normal market conditions, the fund will invest at least 80% of its Managed Assets in credit instruments

•

The fund intends to focus its investments in the credit instruments of U.S. and European countries, but may also invest in companies
anywhere in the world

•

The manager expects to allocate the credit investments across the following strategies:
- Senior Secured Loans and other Loans Strategy (at least 25%)
- Corporate Debt Strategy (at least 25%)
- Special Situations Strategy (no more than 15%)
- No more than 30% in both Special Situations and Structured Credit Strategies

•

No more than 25% in any one particular industry

•

No more than 25% in securities of issuers located in any single country outside of the United States

Proprietary Research Capabilities
and Investment Process
•

As one of the largest providers of capital to
leveraged lending markets, Alcentra maintains
strong relationships with company
management teams, arrangers, trading desks
and private equity sponsors

•

Sector specialization enables deeper industry
knowledge and a stronger understanding of
capital structure

•

Collaborative process and rigorous discipline
helps produce an efficient portfolio with active
risk management

•

Holistic investment approach combines five
income and total return strategies (U.S. bonds,
EU bonds, U.S. loans, EU loans and returnseeking investments) in one optimized asset
allocation process using simple governance
and integrated risk management

Chris Barris

Hiram Hamilton

Global Head of High Yield,
Deputy Chief Investment
Officer

Global Head of
Structured Credit,
Portfolio Manager

22 years of investment
experience

21 years of investment
experience

Kevin Cronk, CFA

Leland Hart

Head of U.S. Credit, Loan
Portfolio Manager

Head of U.S. Loans &
High Yield

22 years of investment
experience

26 years of investment
experience

1

Portfolio composition is as of 9/30/18 and is subject to change at any time. 2Bond ratings reflect the rating entity's evaluation of the issuer's ability to pay interest and
repay principal on the bond on a timely basis. Bonds rated BBB/Baa or higher are considered investment grade, while bonds rated BB/Ba or lower are considered
speculative as to the timely payment of interest and principal. 3Credit ratings reflect only those assigned by Nationally Recognized Statistical Rating Organizations
(NRSROs) that have rated fund holdings. Split-rated bonds, if any, are reported in the higher rating category.

Main Risks
Credit risk is the risk that one or more credit instruments in the fund’s portfolio will decline in price or fail to pay interest or principal when due because the issuer
of the instrument experiences a decline in its financial status. The market value of credit instruments may decline for a number of reasons that directly relate to
the issuer, such as management performance, financial leverage and reduced demand for the issuer’s goods and services. The fund’s primary portfolio managers
will make all determinations regarding allocations and reallocations of the fund’s managed assets to each Credit Strategy. The percentage allocations among
Credit Strategies may, from time to time, be out of balance with the target allocations set by the fund’s primary portfolio managers due to various factors, such as
varying investment performance among Credit Strategies, illiquidity of certain portfolio investments or a change in the target allocations. Any rebalancing of the
fund’s portfolio, whether pursuant to a fixed percentage allocation or otherwise, may have an adverse effect on the performance of the fund and may be subject to
certain additional limits and constraints. Shares of closed-end funds frequently trade at a market price that is below their net asset value. This is commonly
referred to as “trading at a discount.” This characteristic of shares of closed-end funds is a risk separate and distinct from the risk that the fund’s net asset value
may decrease. Common shareholders who sell their common shares within a relatively short period after completion of this public offering are likely to be exposed
to this risk. The fund has no operating history and its common shares have no history of public trading. As a result, prospective investors have no track record or
history on which to base their investment decision. An investment in the fund involves special risk considerations, which are summarized below. The fund is
designed as a long-term investment and not as a vehicle for short-term trading purposes. An investment in the fund’s common shares may be speculative and it
involves a high degree of risk. The fund should not constitute a complete investment program. Due to the uncertainty in all investments, there can be no assurance
that the fund will achieve its investment objectives. It is anticipated that the fund will terminate on or about December 1, 2024. As the assets of the fund will be
liquidated in connection with its termination, the fund may be required to sell portfolio securities when it otherwise would not, including at times when market
conditions are not favorable, which may cause the fund to lose money.
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