Strength

of the Lion

In the financial jungle,
the lion leads by
delivering strength

in four crucial areas

« Strength in numbers

 Product diversity;
core strength

* Investment management
and credit research
expertise

« Commitment to quality,
performance and client
relationships

STRENGTH IN NUMBERS

The parent company of Dreyfus, The Bank of New York Mellon Corporation, is a global
financial services company. It is a leading provider of financial services for institutions,
corporations and high-net-worth individuals, providing expert asset management and
wealth management, asset servicing, issuer services and treasury services, through
worldwide client-focused teams.

+ $1.8 trillion in assets under management as of 9/30/18

« $34.5 trillion in assets under custody and administration as of 9/30/18

- Global presence in 35 countries, serving more than 100 markets

« BNY Mellon ranks among the highest debt ratings for financial firms globally™?

« 4th largest U.S. institutional money manager (Pension & Investments, May 2018)%“
- 7th largest institutional cash manager (iMoneyNet, September 2018)

« 7th Largest Asset Manager Worldwide (Willis Towers Watson, October, 2018)°

MONEY FUND CAPABILITIES

Dreyfus’ Institutional Money Fund group specifically caters to the needs of
institutional customers dating back to 1976. Dreyfus has since become an industry
leader in the manufacturing and distribution of money fund products.

Dreyfus’ money funds are a core segment of its asset management business. Dreyfus
had $184 billion in domestic and offshore money market fund assets as of 9/30/18.

We are recognized as one of the largest and most experienced money market fund
managers in the industry.

MONEY MARKET INVESTMENT MANAGEMENT EXPERTISE
Philosophy

« Main goal is to provide a high level of current income that is consistent with
preservation of capital and the maintenance of liquidity for fund shareholders.

- Disciplined investment approach is implemented by tenured, highly experienced
money market portfolio management team.

« Investment decisions are derived from current and anticipated market conditions.
Securities are selected that meet Dreyfus’ high credit quality standards.

Process

+ A key tenet of Dreyfus’ risk management hierarchy is a selective and discriminating
approach in identifying each element of risk specific to money market mutual funds.
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A CORE STRENGTH

« 24 money funds (as of 9/30/18).

« Arange of pricing options. Dreyfus
offers several money funds for asset
management account use, including
lower fee funds and higher payout
share classes, designed to
support the services offered.

+ Dreyfus offers money fundsin all
major asset categories, including
general purpose (prime), Treasury,
U.S. government, national and state-
specific municipals, and AMT-free
municipals.®

EXTENSIVE EXPERIENCE

 Nine taxable and tax-exempt
money market portfolio managers
with an average tenure of 25 years
and average industry experience of
32 years.

Credit teams made up of ten
analysts with an average tenure
of 14 years and average industry
experience of 19 years.

Tenured BNY Mellon Fixed Income
representatives located regionally.

« The money market funds are
serviced by a team of registered

« Experienced, primary credit risk professionals — in concert with seasoned portfo-
lio managers and traders — coordinate a calibrated, pre-trade compliance process
resulting in Dreyfus’ money market funds maintaining maximum purchase conviction
through varying credit and product cycles.

« Portfolios structured within the confines of Rule 2a-7.

« Conservative securities selection process has worked for our clients over time,
through various credit cycles and market challenges.

DREYFUS
- Established in 1951 and headquartered in New York City.

- One of the nation’s leading asset management and distribution companies,
currently managing $271.4 billion in assets (as of 9/30/18).

 Highest possible ethical standards lead to foundation of trust with investors and
investment professionals. This foundation of trust can be especially important with
cash management clients, who tend to be loyal and offer potential for a
mutually beneficial relationship.

+ In 1957, Dreyfus became the first mutual fund company to launch a retail
advertising campaign. In 1958, Dreyfus again stepped ahead of the pack when
it published a full-color prospectus as a supplement to The New York Times.

« The lion symbolizes Dreyfus’ strength, confidence, and leadership.

« Our partners can offer their clients a brand name and investment expertise they
already know and trust.

- Client focus is a core value. We strive to be our clients’ partner of choice by delivering
world-class service.

THE LION IS THE ONE

Look to Dreyfus as a resource committed to delivering powerful, lasting solutions
for investors and investment professionals alike. We are proud of our long and

professionals dedicated to
providing client service and
operational support.

prominent history in the management of money market mutual funds. We stand by the
importance of this asset class in providing income, capital preservation and liquidity to
clients’ overall investment portfolios.

For more information, please call your BNY Mellon Fixed Income Representative,
or call 1-800-346-3621.

LEARN MORE

www.dreyfus.com

"BNY Mellon’s ratings are not recommendations to buy, sell, or hold its common stock. Each rating is subject to revision or withdrawal at any time by the
assigning rating organization and should be evaluated independently of the other ratings. Current ratings for The Bank of New York Mellon Corporation and
its principal subsidiaries are posted at www.bnymellon.com/investorrelations/creditratings.html.

ZApplicable to U.S. financial firms with long-term senior debt and/or long-term deposits.

¥ Rankings based on a survey of more than 562 investment management firms that providing information in response to an on-line survey. In order to qualify
for inclusion the firm must manage assets for US institutional tax-exempt clients.

“Ranked by total worldwide assets and worldwide institutional assets under management as of 12/31/2017 respectively.

5Based on discretionary assets under management at the end of 2017; does not include saving/current accounts or assets unrelated to investment
business, money market funds, advisory portfolios, or transactional assets. Analysis based on data supplied to by third parties in US dollars.

% Income from municipal securities may be subject to state and local taxes. Some income may be subject to the federal alternative minimum tax (AMT) for
certain investors. Capital gains, if any, are taxable.

The Dreyfus Corporation, including its BNY Mellon Cash Investment Strategies Division, and MBSC Securities Corporation are wholly owned subsidiaries of BNY
Mellon. Securities are offered by MBSC Securities Corporation, a registered broker dealer and FINRA member, through its BNY Mellon Fixed Income Division.

BNY Mellon is the corporate brand for The Bank of New York Mellon Corporation.
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