Welcome to the Summer 2018 Letter From the Lion®. In this issue, we examine the potential benefits of
dividend-paying stock mutual funds, how municipal bond funds may react in a rising interest-rate
environment and our 2018 market commentary.
Having trouble accessing your online mutual fund account? Check out our new guide that provides
detailed information. Learn more.
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Investors should consider the investment objectives, risks, charges, and expenses of any mutual fund carefully
before investing. Download a prospectus, or a summary prospectus, if available, that contains this and other
information about the fund, and read it carefully before investing.
Risks
Equities are subject to market, market sector, market liquidity, issuer, and investment style risks, to varying degrees. There
is no guarantee that dividend-paying companies will continue to pay, or increase, their dividend. Bonds are subject to
interest-rate, credit, liquidity, call and market risks, to varying degrees. Generally, all other factors being equal, bond prices
are invesely related to interest-rate changes and rate increases can cause price declines. Municipal income may be
subject to state and local taxes. Some income may be subject to the federal alternative minimum tax for certain investors.
Capital gains, if any, are taxable.
Dreyfus Retail Services is a division of MBSC Securities Corporation.
Not FDIC-Insured. Not Bank-Guaranteed. May Lose Value.
This is a promotional message from Dreyfus Retail Services. Dreyfus looks forward to communicating with you via email. If
you would like to be excluded from promotional emails from Dreyfus Retail Services, or wish to update your email address
and preferences, please choose the appropriate option from the menu below.
This material has been distributed for informational purposes only and should not be considered as advice for investments
or a recommendation of any particular investment, strategy, investment manager or account arrangement. Information
contained herein has been obtained from sources believed to be reliable, but not guaranteed. Please consult a legal, tax or
investment advisor in order to determine whether an investment product or service is appropriate for a particular situation.
No part of this material may be reproduced in any form, or referred to in any other publication, without express written
permission. The Dreyfus Corporation and MBSC Securities Corporation are companies of BNY Mellon.
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